




































Spree Hotels And Real Estate Private Limited

CIN: U55101KA2010PTC053395

Notes to Standalone financial statements for the year ended March 31, 2023

All amounts in INR million (unless otherwise stated)

3  Property, plant and equipment

Particulars
 Lease Hold 

Improvements 
 Computers 

 Office 

equipments 

 Furniture and 

fixtures 
 Total 

Cost

As at March 31, 2021                      0.08                      0.41                      0.53                      0.13                      1.16 

Add: Additions made during the year                          -                        0.96                      0.12                      0.50                      1.58 

Less: Disposals /adjustments during the year

As at March 31, 2022                      0.08                      1.37                      0.65                      0.63                      2.74 

Add: Additions made during the year                          -                        0.38                      0.04                      1.01                      1.43 

Less: Disposals /adjustments during the year

As at March 31, 2023                      0.08                      1.75                      0.69                      1.64                      4.17 

Accumulated depreciation

As at March 31, 2021                      0.01                      0.09                      0.05                      0.02                      0.16 

Add: Additions made during the year                      0.01                      0.20                      0.12                      0.03                      0.35 

Less: Disposals /adjustments during the year

As at March 31, 2022                      0.01                      0.29                      0.17                      0.05                      0.52 

Add: Additions made during the year                      0.01                      0.40                      0.12                      0.10                      0.63 

Less: Disposals /adjustments during the year

As at March 31, 2023                      0.02                      0.69                      0.29                      0.14                      1.15 

Net carrying value

As at March 31, 2023                      0.06                      1.06                      0.40                      1.50                      3.02 

As at March 31, 2022                      0.07                      1.09                      0.48                      0.59                      2.22 

Title deeds of Immovable Properties not held in name of the Company:

Description March 31, 2023 March 31, 2022

Title deeds held in the name of

 Spree Hotels 

And Retail India 

Private Limited 

 Spree Hotels 

And Retail India 

Private Limited 

Whether title deed holder is a promoter, director or relative of promoter/director or employee of 

promoter/director
No No

Reason for not being held in the name of the Company Not applicable Not applicable

Notes:

(i) 

(ii)

The Company has elected Ind AS 101 exemption and continue with the carrying value for all of its property, plant and equipment at its deemed cost as at the date of transition.

There is no capital work in progress as at March 31, 2022 and March 31, 2023
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Spree Hotels And Real Estate Private Limited

CIN: U55101KA2010PTC053395

Notes to Standalone financial statements for the year ended March 31, 2023

All amounts in INR million (unless otherwise stated)

4  Intangible assets

Particulars

 

L

e

 Software  Trademark  Total 

Cost

As at March 31, 2021                      0.01                       0.04                       0.04 

Add: Additions made during the year                          -                         0.01                       0.01 

Less: Disposals /adjustments during the year

As at March 31, 2022                      0.01                       0.05                       0.05 

Add: Additions made during the year                      0.01                          -                         0.01 

Less: Disposals /adjustments during the year

As at March 31, 2023                      0.02                       0.05                       0.06 

Accumulated depreciation and impairment

As at March 31, 2021                      0.00                       0.00                       0.01 

Add: Additions made during the year                      0.00                       0.00                       0.01 

Less: Disposals /adjustments during the year

As at March 31, 2022                      0.01                       0.01                       0.01 

Add: Additions made during the year                      0.00                       0.00                       0.00 

Less: Disposals /adjustments during the year

As at March 31, 2023                      0.01                       0.01                       0.02 

Net carrying value

As at March 31, 2023                      0.01                       0.03                       0.04 

As at March 31, 2022                      0.00                       0.04                       0.04 

Notes:

(i) 

(ii)

The Company has elected Ind AS 101 exemption and continue with the carrying value for all of its property, plant 

and equipment at its deemed cost as at the date of transition.

There is no capital work in progress as at March 31,2022 and March 31, 2023
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Spree Hotels And Real Estate Private Limited

CIN: U55101KA2010PTC053395

Notes to Standalone financial statements for the year ended March 31, 2023

All amounts in INR million (unless otherwise stated)

4a Right-of-use assets

Gross Bolck

Balance as at March 31, 2021 -                                      

Additions -                                      

Balance as at March 31, 2022 -                                      

Additions 42.62                                  

Balance as at March 31, 2023 42.62                                  

Accumulated amortisation

Balance as at March 31, 2021 -                                      

Amortisation expense -                                      

Balance as at March 31, 2022 -                                      

Amortisation expense 1.19                                    

Balance as at March 31, 2023 1.19                                    

Carrying amount

Balance as at March 31, 2022 -                                      

Balance as at March 31, 2023 41.43                                  
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Spree Hotels And Real Estate Private Limited

CIN: U55101KA2010PTC053395

Notes to Standalone financial statements for the year ended March 31, 2023

All amounts in INR million (unless otherwise stated)

5 Financial assets

 As at 

March 31, 2023 

As at 

March 31, 2022

(a) Other financial assets

Non-current

- On security deposits 13.48                     7.29                            

13.48                     7.29                            

Current

Security deposits 1.68                       -                             

1.68                       -                             

Total 15.16                     7.29                            

Total non- current 13.48                     7.29                            

Total Current 1.68                       -                                  
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Spree Hotels And Real Estate Private Limited

CIN: U55101KA2010PTC053395

Notes to Standalone financial statements for the year ended March 31, 2023

All amounts in INR million (unless otherwise stated)

6  Other assets

 As at 

March 31, 2023 

 As at 

March 31, 2022 

Non-current

Prepaid expense                                9.49                                5.02 

9.49                               5.02                               

Current

Prepaid expenses                                1.60                                1.05 

Employee advance                                0.07                                0.39 

Receivable from government authority                                0.20                                    -   

Total                                1.87                                1.44 

Total current                                1.87                                1.44 

Total non- current                                9.49                                5.02 
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Spree Hotels And Real Estate Private Limited

CIN: U55101KA2010PTC053395

Notes to Standalone financial statements for the year ended March 31, 2023

All amounts in INR million (unless otherwise stated)

7 Inventories (valued at lower of cost and net realizable value)

 As at 

March 31, 2023 

 As at 

March 31, 2022 

 Consumable & others 6.64                                                                2.62 

                                6.64                                 2.62 

8 Cash and cash equivalents

 As at 

March 31, 2023 

 As at 

March 31, 2022 

Cash on hand 0.09                                0.11                                

Balances with banks:

-Current account 6.13                                5.53                                

  '-Deposits with original maturity of less than three months 1.96                                2.91                                

 Total                                 8.19                                 8.55 

For the purpose of the statement of cash flow, cash and cash equivalents comprise the following:

 As at 

March 31, 2023 

 As at 

March 31, 2022 

Balances with banks:

   -Current account                                 6.13                                 5.53 

  '-Deposits with original maturity of less than three months                                 1.96                                 2.91 

Cash on hand                                 0.09                                 0.11 

Total                                 8.18                                 8.55 
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Spree Hotels And Real Estate Private Limited

CIN: U55101KA2010PTC053395

Notes to Standalone financial statements for the year ended March 31, 2023

All amounts in INR million (unless otherwise stated)

9 Trade receivables 

(a) Details of trade receivables is as follows:

 As at 

March 31, 2023 

 As at 

March 31, 2022 

Trade receivables                             35.68                               20.15 

                            35.68                               20.15 

(b) Break-up for security details :

 As at 

March 31, 2023 

 As at 

March 31, 2022 

Trade Receivables

Unsecured, considered good                             35.68                               20.15 

Trade receivables which have significant increase in credit risk                                   -                                       -   

                            35.68                               20.15 

Impairment allowance (allowance for bad and doubtful debts)

Trade receivables which have significant increase in credit risk                                   -                                       -   

Total Trade receivables                             35.68                               20.15 

Trade Receivables ageing schedule:

As at March 31, 2023

Particulars

Less than 6 months
6 months - 1

year
1-2 years  2-3 years  More than 3 years 

(i) Undisputed Trade receivables – considered good 35.68                                           -                                         -                                -                               -                                 

(ii) Undisputed Trade Receivables – which have  significant increase in 

credit risk -                                               -                                         -                                -                               -                                 

(iii) Undisputed Trade Receivables – credit impaired -                                               -                                         -                                -                               -                                 

(iv) Disputed Trade Receivables– considered good -                                               -                                         -                                -                               -                                 

(v) Disputed Trade Receivables – which have significant increase in credit 

risk -                                               -                                         -                                -                               -                                 

(vi) Disputed Trade Receivables – credit impaired -                                               -                                         -                                -                               -                                 

-                                               -                                         -                                -                               -                                 

Total 35.68                                           -                                         -                                -                               -                                 

Trade Receivables ageing schedule:

As at March 31, 2022

Particulars

Less than 6 months
6 months - 1

year
1-2 years  2-3 years  More than 3 years 

(i) Undisputed Trade receivables – considered good 18.13                                           1.37                                       0.65                               -                               -                                 

(ii) Undisputed Trade Receivables – which have  significant increase in 

credit risk -                                               -                                         -                                -                               -                                 

(iii) Undisputed Trade Receivables – credit impaired -                                               -                                         -                                -                               -                                 

(iv) Disputed Trade Receivables– considered good -                                               -                                         -                                -                               -                                 

(v) Disputed Trade Receivables – which have significant increase in credit 

risk -                                               -                                         -                                -                               -                                 

(vi) Disputed Trade Receivables – credit impaired -                                               -                                         -                                -                               -                                 

-                                               -                                         -                                -                               -                                 

Total 18.13                                           1.37                                       0.65                               -                               -                                 
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Spree Hotels And Real Estate Private Limited

CIN: U55101KA2010PTC053395

Notes to Standalone financial statements for the year ended March 31, 2023

All amounts in INR million (unless otherwise stated)

10  Equity Share Capital

(a) Details of  share capital is as follows:

 As at 

March 31, 2023 

 As at 

March 31, 2022 

Equity share capital

Authorised share capital

0.50                        0.50                            

Issued, subscribed and fully paid-up share capital

0.50                        0.50                            

0.50                        0.50                            

(b) Reconciliation of authorised, issued and subscribed share capital:

(i) Reconciliation of authorised share capital as at year end :

 No. of shares  Amount 

Ordinary Equity shares 

As at April 01, 2021 (Equity shares of INR 10 each) 50,000                    0.50                            

Increase during the year -                          

As at March 31, 2022 (Equity shares of INR 10 each) 50,000                    0.50                            

Increase during the year -                          -                                  

As at March 31, 2023 (Equity shares of INR 10 each) 50,000                    0.50                            

(ii) Reconciliation of issued, subscribed and fully paid-up share capital as at year end :

 No. of shares  Amount 

Ordinary Equity share 

As at April 01, 2021 (Equity shares of INR 10 each) 50,000                    0.50                            

Increase during the year -                          

As at March 31, 2022 (Equity shares of INR 10 each) 50,000                    0.50                            

Increase during the year -                          -                                  

As at March 31, 2023 (Equity shares of INR 10 each) 50,000                    0.50                            

(iii) Terms/ rights attached to equity shares

(c) Details of shareholders holding more than 5% shares in the company

 No. of shares held 
 % holding in the 

equity shares 
 No. of shares held 

 % holding in the 

equity shares 

49,999                    99.998%                      49,999 99.998%

Shareholding of promoters

 No. of shares held 
 % holding in the 

equity shares 
 No. of shares held 

 % holding in the 

equity shares 

                     49,999 99.998%                      49,999 100.00%

                         1.00 0.002%                          1.00 0.00%

50,000 (March 31, 2022: 50,000) equity shares of INR 10/- each.

50,000 (March 31, 2022: 50,000) equity shares of INR 10/- each.

As per the records of the Company, including its register of shareholders/ members and other declarations received from shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial 

ownerships of shares.

 Equity shares 

 Equity shares 

 As at 

March 31, 2023 

The Company has only one class of equity shares having par value of  Rs.10 per share. Each holder of equity shares is entitled to one vote per share. 

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amount. The distribution will be in proportion to the equity 

shares held by the shareholders.
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As at  March 31, 2022

Name of Shareholder

 As at 

March 31, 2023 

Easy Trip Planners Limited 

Easy Trip Planners Limited 

Rikant Pittie

As at  March 31, 2022



Spree Hotels And Real Estate Private Limited

CIN: U55101KA2010PTC053395

Notes to Standalone financial statements for the year ended March 31, 2023

All amounts in INR million (unless otherwise stated)

11 Other Equity

(a) Retained earnings  Amount 

As at April 01, 2021                           21.42 

Add: Profit for the year                           (6.36)

Add: Other comprehensive income for the year net of tax                             0.10 

As at March 31, 2022                           15.16 

Add: Profit for the year                             8.74 

Add: Other comprehensive income for the year net of tax                           (0.42)

As at March 31, 2023                           23.49 
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Spree Hotels And Real Estate Private Limited

CIN: U55101KA2010PTC053395

Notes to Standalone financial statements for the year ended March 31, 2023

All amounts in INR million (unless otherwise stated)

12    Provisions 

(a) Details of provisions are as follows:

 As at 

March 31, 2023 

 As at 

March 31, 2022 

A. Non- current

Provision for employee benefits

Provision for compensated absences                             0.64                             0.79 

Provision for gratuityProvision for gratuity                             1.66                             2.17 

Total (A)                             2.30                             2.96 

B. Current

Provision for employee benefits

Provision for gratuity                             0.73                             0.61 

Provision for compensated absences                             0.77                             0.61 

Total (B)                             1.50                             1.22 

Total (A+B)                             3.80                             4.18 

Total current                             1.50                             1.22 

Total non- current                             2.30                             2.96 
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Spree Hotels And Real Estate Private Limited

CIN: U55101KA2010PTC053395

Notes to Standalone financial statements for the year ended March 31, 2023

All amounts in INR million (unless otherwise stated)

13   (i) Borrowing
 As at 

March 31, 2023 

 As at 

March 31, 2022 

Loan from Related partyLoan from related party* 32.93                    17.51                   

Total 32.93                    17.51                   

*'Unsecured business loan from related party carried interest @ 8.0% (March 31, 2022: 8%) and is repayable on demand.

14   Trade payables

(a) Details of trade payables is as follows:

 As at 

March 31, 2023 

 As at 

March 31, 2022 

Current

Trade payables - dues of micro enterprises and small enterprises -                        -                       

Trade payables - other than micro enterprises and small enterprises 10.06                    3.52                     

Total 10.06                    3.52                     

(i) Trade payables are non-interest bearing and are normally settled on 0-60 day terms.

(ii)

 Particulars 
 As at 

March 31, 2023 

 As at 

March 31, 2022 

(a)

Principal amount -                        -                       

Interest due thereon -                        -                       

(b)

Principal amount -                        -                       

Interest actually paid under section

16 of MSMED

-                        -                       

(c) -                        -                       

(d) The amount of interest:

Accrued at the end of each

accounting year

-                        -                       

Remaining unpaid at the end of each

accounting year

-                        -                       

(e) -                        -                       

The amount due to micro, small and medium enterprises as defined in the "The Micro, Small and Medium Enterprises Development Act, 2006"

("MSMED") has been determined to the extent such parties have been identified on the basis of information available with Company. The

disclosures relating to the micro, small and medium enterprises are as follows:

The amounts remaining unpaid to suppliers as at the end of 

Amount of payments made to suppliers beyond the appointed day during the year:

The amount of interest due and payable for the period of 

delay in making payment (which have been paid but beyond 

the appointed day during the year) but without adding the 

Interest remaining due and payable to suppliers disallowable 

as deductible expenditure deductible expenditure under 
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Trade payables ageing schedule:

As at March 31, 2023

Particulars

Less than 1 year 1-2 years  2-3 years 

 More than 3 

years  Total 

(i) MSME -                              -                        -                        -                       -                              

(ii) Others 10.06                          -                        -                        -                       10.06                          

(iii) Disputed Dues- MSME -                              -                        -                        -                       -                              

(iv) Disputed Dues-Others -                              -                        -                        -                       -                              

(v) Unbilled dues -                              -                        -                        -                       -                              

Total 10.06                          -                        -                        -                       10.06                          

As at March 31, 2022

Particulars

Less than 1 year 1-2 years  2-3 years 

 More than 3 

years  Total 

(i) MSME -                              -                        -                        -                       -                              

(ii) Others 3.52                            -                        -                        -                       3.52                            

(iii) Disputed Dues- MSME -                              -                        -                        -                       -                              

(iv) Disputed Dues-Others -                              -                        -                        -                       -                              

(v) Unbilled dues -                              -                        -                        -                       -                              

Total 3.52                            -                        -                        -                       3.52                            

15   Other financial liabilities

 As at 

March 31, 2023 

 As at 

March 31, 2022 

A. Current

Employee Payable 10.58                    9.00                     

Total 10.58                    9.00                     

Total current 10.58                    9.00                     

Total non- current -                        -                       

16   Contract liabilities

 As at 

March 31, 2023 

 As at 

March 31, 2022 

Advance from customers 0.01                      0.09                     

Total 0.01                      0.09                     

Total current 0.01                      0.09                     

Total non- current -                        -                       

17   Other current liabilities

 As at 

March 31, 2023 

 As at 

March 31, 2022 

Provident fund payable                        0.48                       0.34 

Tax deduction at source payable                        0.45                       0.72 

Goods and service tax payable                        0.38                       1.16 

Others                        0.17                       0.11 

Total                        1.48                       2.33 
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Spree Hotels And Real Estate Private Limited

CIN: U55101KA2010PTC053395

Notes to Standalone financial statements for the year ended March 31, 2023

All amounts in INR million (unless otherwise stated)

18  Revenue from operations

(a) Disaggregated revenue information

Set out below is the disaggregation of the Company's revenue from contracts with customers:

 For the year ended

March 31, 2023 

 For the year ended

March 31, 2022 

Type of goods or service

Rendering of services

Sale of Services 162.61                           60.83                             

162.61                           60.83                             

Timing of revenue recognition

Services transferred at a point in time 162.61                           60.83                             

Services transferred over time -                                 -                                 

Total revenue from contracts with customers 162.61                           60.83                             

(b) 

 For the year ended

March 31, 2023 

 For the year ended

March 31, 2022 

Revenue

External customers 162.61                           60.83                             

Inter-segment -                                 -                                 

162.61                           60.83                             

Inter-segment adjustments and eliminations -                                 -                                 

Total revenue from contract with customers 162.61                           60.83                             

(c) Contract balances

 For the year ended

March 31, 2023 

 For the year ended

March 31, 2022 

Trade receivables 35.68                             20.15                             

Contract liabilities 0.01                               0.09                               

Total revenue from contracts with customers (A)

Set out below, is the reconciliation of the revenue from operations with the amounts disclosed in the segment information:
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Spree Hotels And Real Estate Private Limited

CIN: U55101KA2010PTC053395

Notes to Standalone financial statements for the year ended March 31, 2023

All amounts in INR million (unless otherwise stated)

19  Other income

 For the year ended

March 31, 2023 

 For the year ended

March 31, 2022 

Interest income:

     'On financial assets carried at amortised cost      On financial assets carried at amortised cost 0.83                                      0.31                               

On deposits with bank 0.56                                      0.27                               

Miscellenous income 0.29                                      -                                 

Liabilities written Back 0.02                                      0.14                               

Total 1.70                                      0.72                               
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Spree Hotels And Real Estate Private Limited

CIN: U55101KA2010PTC053395

Notes to Standalone financial statements for the year ended March 31, 2023

All amounts in INR million (unless otherwise stated)

 

20 Cost of material consumed

 For the year ended

March 31, 2023 

 For the year ended

March 31, 2022 

Food and beverages consumed

Cost of material consumed                            15.32                                 1.86 

15.32                          1.86                               

21   Employee benefits expense

 For the year ended

March 31, 2023 

 For the year ended

March 31, 2022 

Salaries, wages and bonus                            71.69                               47.38 

Contribution to provident and other funds                              3.44                                 2.41 

Gratuity expenses (refer note no. 28)                            (0.49)                                 2.23 

Staff welfare expenses                              3.49                                 0.95 

Total                            78.13                               52.97 

22   Finance costs

 For the year ended

March 31, 2023 

 For the year ended

March 31, 2022 

Interest on:

 Interest on others                              1.03                                 0.38 

 Interest on loans                              1.65                                 0.23 

-On lease liabilities                              1.06                                    -   

Bank charges                              0.44                                 0.08 

Total                              4.18                                 0.69 

23   Depreciation and amortization expense

 For the year ended

March 31, 2023 

 For the year ended

March 31, 2022 

Depreciation of property, plant and equipment                              0.63                                 0.35 

Amortisation of intangible assets                              0.00                                 0.01 

Amortisation of Right-of-use assets                              1.19                                    -   

Total                              1.82                                 0.36 
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Spree Hotels And Real Estate Private Limited

CIN: U55101KA2010PTC053395

Notes to Standalone financial statements for the year ended March 31, 2023

All amounts in INR million (unless otherwise stated)

24 Other expenses

 For the year ended

March 31, 2023 

 For the year ended

March 31, 2022 

Power and fuel 12.72                             1.36                            

Rent 19.77                             2.59                            

Rates and taxes 0.29                               0.34                            

Insurance 0.01                               0.07                            

Repair and maintenance

- Plant and machinery 4.04                               0.44                            

- Building 0.56                               0.17                            

- Others 1.25                               0.38                            

Advertising and sales promotion 1.74                               0.44                            

Commission 5.62                               1.48                            

Travelling expenses 3.88                               1.92                            

Communication costs 0.73                               0.19                            

Printing and stationery 0.82                               0.20                            

Legal and professional expenses 0.54                               0.98                            

Payment to auditors [Refer note (a) below] 0.22                               0.22                            

Miscellaneous expenses 0.63                               0.98                            

52.82                             11.77                          

(a) Details of payment made to auditors are as follows:

 For the year ended

March 31, 2023 

 For the year ended

March 31, 2022 

As auditors:

Audit fee 0.22                               0.22                            

Others Services -                                 -                              

In other capacity

Reimbursement of expenses -                                 -                              

0.22                               0.22                            
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Spree Hotels And Real Estate Private Limited

CIN: U55101KA2010PTC053395

Notes to Standalone financial statements for the year ended March 31, 2023

All amounts in INR million (unless otherwise stated)

25   Income tax

The major components of income tax expense for the year ended March 31, 2023 are: 

(i) Income tax expense in the statement of profit and loss comprises:

 For the year ended 

March 31, 2023 

 For the year ended 

March 31, 2022 

Tax Expense:

Current income                                 3.01                                     -   

Deferred tax:

Relating to origination and reversal of temporary differences                                 0.29                                 0.26 

Income tax expense reported in the statement of profit or loss                                 3.30                                 0.26 

(ii) Other comprehensive income (OCI) section

 For the year ended 

March 31, 2023 

 For the year ended 

March 31, 2022 

Deferred tax relating to items in OCI in the period:

Re-measurement gains/ (losses) on defined benefit plans                                 0.14                                (0.04)

                                0.14                                (0.04)

(iii) Reconciliation of tax expense and the accounting profit multiplied by the applicable tax rate(s)

 For the year ended 

March 31, 2023 

 For the year ended 

March 31, 2022 

Profit before income taxes                               12.04                                (6.10)

Profit / (loss) before tax from a discontinued operation                                     -                                       -   

Accounting profit before income tax                               12.04                                (6.10)

At India's statutory income tax rate of 25.17% (March 31, 2021: 29.12%)                                 3.03                                (1.54)

Non-deductible expenses / (income) for tax purposes

Rate difference                               (0.01)                                (0.01)

Others                                 0.09                                 0.09 

Income tax expense                                 3.11                                (1.46)

Income tax expense reported in the statement of profit and loss                                 3.30                                 0.26 

Income tax attributable to a discontinued operation                                     -                                       -   

                                3.30                                 0.26 

(a) Current Tax asset (net)

 For the year ended 

March 31, 2023 

 For the year ended 

March 31, 2022 

 Tax liabilities 

 Current Tax asset (net)                                 2.37                                 3.83 

                                2.37                                 3.83 

Deferred tax asset (net):

 As at

March 31, 2023 

 As at

March 31, 2022 

Accelerated depreciation and amortisation for tax purposes                                 0.84                                 1.13 

Impact of expenditure charged to the statement of profit and loss in the current year and earlier years but 

allowable for tax purposes on payment basis

Allowance for impairment of trade receivables                                     -                                       -   

Net deferred tax asset (net)                                 0.84                                 1.13 
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Notes to Standalone financial statements for the year ended March 31, 2023
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26 Components of Other Comprehensive Income

 For the year ended

March 31, 2023 

 For the year ended

March 31, 2022 

Other Comprehensive IncomeRe-measurement gains/ (losses) on defined benefit plans (0.56)                                     0.14                                 

Income tax effect 0.14                                      (0.04)                                

(0.42)                                     0.10                                 

27 Earnings per share (EPS)

(a)

(b) The following reflects the profit and share capital data used in the basic and diluted EPS computations:

 For the year ended

March 31, 2023 

 For the year ended

March 31, 2022 

Number of equity shares at the beginning of the year                                        0.05                                   0.05 

Equity shares issued during the year                                           -                                        -   

Weighted average number of equity shares outstanding during the year (in million) 0.05                                      0.05                                 

 For the year ended

March 31, 2023 

 For the year ended

March 31, 2022 

Profit attributable to the equity holders of the Company                                        8.74                                 (6.36)

Weighted average number of equity shares for the purpose of basic and diluted earnings per share (no. 

in  millions)*
                                       0.05                                   0.05 

Earning/(loss) per share [Nominal value Rs. 10 per share]                                    174.86                             (127.27)

 For the year ended

March 31, 2023 

 For the year ended

March 31, 2022 

Profit attributable to the equity holders of the Company 8.74                                      (6.36)                                

Weighted average number of equity shares for the purposes of diluted EPS (no. in millions) 0.05                                      0.05                                 

Earning/(loss) per share [Nominal value Rs. 10 per share] 174.86                                                              (127.27)

(This space has been intentionally left blank)

Basic and diluted EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted average number of 

equity shares outstanding during the year.
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28  Employee Benefits

A. Defined Contribution Plans

B. Defined Benefit Plans

Gratuity:

 For the year ended     

March 31, 2023 

 For the year ended     

March 31, 2022 

Present value of obligation at beginning of the year                                      2.78                                  1.50 

Interest cost                                      0.13                                  0.08 

Current service cost                                      0.64                                  0.39 

Actuarial loss on obligation

 - Demographic assumptions                                          -                                    0.81 

 - Financial assumptions                                    (0.23)                                  0.04 

 - Experience Variance                                    (0.33)                                  0.20 

Benefits paid                                    (0.60)                                 (0.23)

Present value of obligation at the closing of the year                                      2.39                                  2.78 

Balance Sheet

 For the year ended     

March 31, 2023 

 For the year ended     

March 31, 2022 

Present value of defined benefit obligation 2.39                                    2.78                                 

Fair value of plan assets -                                      -                                  

Present value of defined benefit obligation (net) 2.39                                    2.78                                 

Expenses recognised in Statement of profit and loss

 For the year ended     

March 31, 2023 

 For the year ended     

March 31, 2022 

Current service cost                                      0.64                                  0.39 

Past service cost                                          -                                        -   

Interest cost on benefit obligation                                      0.13                                  0.08 

Net benefit expense                                      0.77                                  0.47 

The following tables summarise the components of net benefit expense recognised in the statement of profits or losses and the funded status and amounts

recognised in the balance sheet for the respective plans:

The Company has a defined contribution plan. Contributions are made to provident fund in India for employees at the rate of 12% of basic salary as per

regulations. The contributions are made to registered provident fund administered by the government. The obligation of the Company is limited to the

amount contributed and it has no further contractual nor any constructive obligation. The expense recognised during the year towards defined contribution

plan is INR 2.37 million (March 31, 2022: INR 2.37 million). The plan is unfunded.

The gratuity plan is governed by the Payment of Gratuity Act, 1972. Under the Act, employees who have completed five years of service are entitled to

specific benefit. The level of benefit provided depends on the member's length of service and salary retirement age. The employee is entitled to a benefit

equivalent to 15 days salary last drawn for each completed year of service with part thereof in excess of six months subject to maximum limit of INR 2

million. The same is payable on termination of service or retirement or death whichever is earlier.

The present value of the obligation under such defined benefit plan is determined based on an actuarial valuation as at the reporting date using the

projected unit credit method, which recognises each period of service as giving rise to additional unit of employee benefit entitlement and measures each

unit separately to build up the final obligation. The obligations are measured at the present value of the estimated future cash flows. The discount rate used

for determining the present value of the obligation under defined benefit plans is based on the market yields on Government bonds as at the date of

actuarial valuation. Actuarial gains and losses (net of tax) are recognised immediately in the Other Comprehensive Income (OCI).

This is an unfunded benefit plan for qualifying employees. The scheme provides for a lump sum payment to vested employees at retirement, death while in

employment or on termination of employment. Vesting occurs upon completion of five years of service.

(This space has been intentionally left blank)

Movement in obligation



Expenses recognised in Statement of other comprehensive income

 For the year ended     

March 31, 2023 

 For the year ended     

March 31, 2022 

Actuarial (gains) / losses 

    - change in demographic assumptions -                                      0.81                                 

    - change in financial assumptions (0.23)                                   0.04                                 

    - experience variance (i.e. Actual experience vs assumptions) (0.33)                                   0.20                                 

(0.56)                                   1.04                                 

The principal actuarial assumptions used for estimating the Company's defined benefit obligations are set out below:

 For the year ended     

March 31, 2023 

 For the year ended     

March 31, 2022 

Discount rate 7.20% 4.75%

Future salary increase

 10% for the first three 

years

and 7.5% thereafter 

 10% for the first three 

years

and 7.5% thereafter 

Average remaining working life (years)                                    27.86                                25.70 

Expected rate of return on plan asset  Not applicable  Not applicable 

Retirement age (years) 58.00                                                                 58.00 

Mortality  rates inclusive of provision for disability*
 100% of IALM (2012-14)  100% of IALM (2012-

14) 

Withdrawal rate (per annum)

20 years 0.00                                    0.00                                 

25 years 0.00                                    0.00                                 

30 years 0.00                                    0.00                                 

35 years 0.00                                    0.00                                 

40 years 0.00                                    0.00                                 

45 years 0.00                                    0.00                                 

50 years 0.00                                    0.00                                 

55 years 0.01                                    0.01                                 

60 years 0.01                                    0.01                                 

65 years 0.02                                    0.02                                 

70 years 0.02                                    0.02                                 

*Indian Assured Lives Mortality (2012-14) Ultimate represents published mortality table used for mortality assumption.

A quantitative sensitivity analysis for significant assumption is as 

 For the year ended     

March 31, 2023 

 For the year ended     

March 31, 2022 

Impact of the change in discount rate

a) Impact due to increase of  1 %                                      2.30                                  2.65 

b) Impact due to decrease of  1 %                                      2.50                                  2.93 

Impact of the change in salary increase

a) Impact due to increase of  1 %                                      2.49                                  2.92 

b) Impact due to decrease of  1 %                                      2.31                                  2.66 

 For the year ended     

March 31, 2023 

 For the year ended     

March 31, 2022 

Year 1                                      0.73                                      -   

Year 2 to Year 5                                      1.32                                      -   

Year 6 onwards                                      1.34                                      -   

Total expected payments                                      3.39                                      -   

(This space has been intentionally left blank)

The average duration of the defined benefit plan obligation at the end of the reporting period is 4 years (March 31, 2022: 5 years).

The sensitivity analyses above have been determined based on a method that extrapolates the impact on the defined benefit obligation as a result of

reasonable changes in key assumptions occurring at the end of the reporting period. These analysis are based on a change in a significant assumption,

keeping all other assumptions constant and may not be representative of an actual change in the defined benefit obligation as it is unlikely that changes in

assumptions would occur in isolation of one another. 

The following payments are expected contributions to the defined benefit plan in future years: 
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29 Commitments and contingencies

(A) Contingent liabilities

There were no material contingent liabilities, guarantees or warranties as of  March 31, 2023 ( March 31, 2022 : NIL). Further, as of March 31, 

2023 ( March 31 ,2022 :NIL) the Company was not subject to litigation nor was the Company aware of any material litigation pending against it.
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30  Related Party Disclosures

(a)      Names of related parties and related party relationship

(i) Holding Company Easy Trip Planners Limited

(ii) Enterprises owned or significantly influenced by key managerial personnel or their relatives

Ivy Aspire Consulting Private Limited (till November 26, 2021)

(iii) Key managerial personnel (KMP) Nishant Pitti (w.e.f November 26, 2021)

Prashant Pitti (w.e.f November 26, 2021)

Rikant Pitti (w.e.f November 26, 2021)

Keshav Baljee (till November 26, 2021)

(b) Details of related party transactions are as below:

Particulars
 For the period ended March 

31, 2023 

 For the period ended March 31, 

2022 

Loans taken

Easy Trip Planners Limited 20.83                                                                                          17.51 

Ivy Aspire Consulting Private Limited -                                                                                                2.00 

Loans repayment

Easy Trip Planners Limited 6.00                                                                                                  -   

Ivy Aspire Consulting Private Limited -                                                                                                2.00 

Loan Closing balance 

Easy Trip Planners Limited 32.13                                                                                          17.51 

Interest Payable

Easy Trip Planners Limited 0.82                                                                                              0.23 

Interest Expense

Easy Trip Planners Limited 1.58                                                                                              0.23 

Tickets, hotels and packages purchased

Easy Trip Planners Limited 1.00                                                                                                  -   

Tickets, hotels and packages sold

Easy Trip Planners Limited 1.23                                                                                                  -   

Expenses Re-Imbursement

Ivy Aspire Consulting Private Limited                                                 0.11 

Keshav Baljee -                                                                                                0.54 

(This space has been intentionally left blank)
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31  Capital Management

Borrowings        32.93        17.51 

Trade Payables

Other financial liabilities 

Less: cash and cash equivalents

Net debts

Equity share capital (Note 10)

Other equity

Total capital

Capital and net debt

Gearing ratio (%)

                            0.50 

                          23.49 

                          23.99 

69.37                         

65.42%

For the purpose of Company’s capital management, capital includes issued equity capital, securities premium and all other equity reserves attributable to

the equity holders of the parent. The primary objective of the Company's capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments to it, in light of changes in economic conditions. To maintain or adjust the capital

structure, the Company may adjust return capital to shareholders or issue new shares. The Company monitors capital using a gearing ratio, which is net

debt divided by total capital plus net debt. The Company includes within net debt, interest bearing borrowings, trade and other payables, less cash and

cash equivalents.

                               12.47 

As at

 March 31, 2022

                                 3.52 

                                     -   

                                (8.55)

As at

 March 31, 2023

                          10.06 

                          10.58 

                          (8.19)

                          45.38 

No changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2023 and year ended March 31, 

(This space has been intentionally left blank)

                               15.66 

28.13                               

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets terms & conditions

attached to the interest-bearing loans and borrowings that define capital structure requirements. 

44.33%

                                 0.50 

                               15.16 
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32  Fair value measurements

 March 31, 2023  March 31, 2022  March 31, 2023  March 31, 2022 

Financial assets

Trade receivables 35.68                         20.15                         35.68                         20.15                         

Cash and cash equivalents 8.19                           8.56                           8.19                           8.56                           

Other financial assets 15.16                         7.29                           15.16                         7.29                           

Total                           59.03                           36.00                           59.03                           36.00 

Financial liabilities

Borrowings 32.93                         17.51                                                   32.93                           17.51 

Trade payables                           10.06                             3.52                           10.06                             3.52 

Other financial liabilities                           10.58                             9.00                           10.58                             9.00 

Total                           20.64                           12.52                           20.64                           12.52 

The following methods and assumptions were used to estimate the fair values:

Set out below, is a comparison by class of the carrying amounts and fair value of the Company’s financial instruments, including those with carrying amounts 

that are reasonable approximations of fair values:

Management has assessed that loans, trade receivables, cash and cash equivalents, other bank balances, trade payables and borrowings approximate their

carrying amounts largely due to the short-term maturities of these instruments. The fair values of the quoted shares, mutual funds and bonds are based on price

quotations at the reporting date.

The interest rate used to discount estimated future cash flows, where applicable, are based on the incremental borrowing rate of borrower which in case of

financial liabilities is average market cost of borrowings of the Company and in case of financial asset is the average market rate of similar credit rated

instrument. The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant data available.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between

willing parties, other than in a forced or liquidation sale.

The fair values of the Company’s advances are determined by using discount rate that reflects the incremental borrowing rate as at the end of the reporting

period.

Discount rate used in determining fair value

(This space has been intentionally left blank)

 Carrying value  Fair value 

Particulars
 As at As at
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33  

Specific valuation techniques used to value financial instruments is discounted cash flow analysis.

The following table provides the fair value measurement hierarchy of the Company’s assets and liabilities:

Quoted prices in 

active markets

Significant observable 

inputs

Significant 

unobservable inputs

(Level 1) (Level 2) (Level 3)

Other financial assets

Interest accrued on bonds -                                -                                -                                -                                

Interest accrued on debentures -                                -                                -                                -                                

Financial liabilities measured at Fair value

Other financial assets

-                                -                                -                                -                                

Quoted prices in 

active markets

Significant observable 

inputs

Significant 

unobservable inputs

(Level 1) (Level 2) (Level 3)

Other financial assets

Interest accrued on bonds -                                -                                -                                -                                

Interest accrued on debentures -                                -                                -                                -                                

-                                -                                -                                -                                

Fair value measurement hierarchy for assets as at March 31, 2022:

Particulars Total

Fair value measurement using

Fair value hierarchy

Fair value measurement hierarchy for assets as at March 31, 2023:

Particulars Total

Fair value measurement using

All financial instruments for which fair value is recognised or disclosed are categorised within the fair value hierarchy, described as follows, based on the lowest level input that is

significant to the fair value measurement as a whole.

Level 1: This level of hierarchy includes financial assets that are measured by reference to quoted (unadjusted) prices in active markets for identical assets or liabilities. 

Level 2: This level of hierarchy includes financial assets that are measured using inputs, other than quoted prices included within level 1, that are observable for such items, directly or

indirectly. 

Level 3: This level of hierarchy includes items measured using a valuation model based on assumptions that are neither supported by prices from observable current market

transactions in the same instruments nor based on available market data. 
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34         Leases

Company as a Lessee

As at March 31, 2023 As at March 31, 2022

Assets   

Right of Use Assets (Refer Note No. 4(a)) 41.43                                   -                                          

Liabilities

Lease Liabilities 41.88                                   

As at March 31, 2023 As at March 31, 2022

Opening Balance                                          -                                               -   

Addition during the year                                    42.62                                             -   

Depreciation Expense (1.19)                                   -                                         

Closing Balance 41.43                                   -                                          

Set out below are the carrying amounts of lease liabilities and the movements during the year:

As at March 31, 2023 As at March 31, 2022

Opening Balance -                                       -                                          

Addition during the year 42.62                                   -                                          

Accretion of interest 1.06                                     -                                          

Payments (1.80)                                   -                                         

Closing Balance 41.88                                   -                                          

Current 7.20                                    

Non Current 34.68                                  -                                         

The effective interest rate for lease liabilities is 10.00%.

As at March 31, 2023 As at March 31, 2022

Depreciation expense of right-of used assets                                      1.19                                             -   

Interest expenses on lease liabilities                                      1.06                                             -   

Expense relating to other leases (included in other expenses)                                    19.77                                             -   

Total amount recognised in Statement of Profit and Loss 22.02                                  -                                         

Maturity analysis of lease liabilities are as follows:

1 year 3.15                                       

2-5 years 16.28                                     

5 years and above 22.44                                     

The following are the amounts recognised in statement of Profit and Loss:

Particulars

Set out below are the carrying amounts of right-of-use assets recognised and the movement during the period:



Spree Hotels And Real Estate Private Limited

CIN: U55101KA2010PTC053395

Notes to Standalone financial statements for the year ended March 31, 2023

(Amount in INR million, unless otherwise stated)

35  Financial Risk Management Objectives and Policies

(a) Credit risk

(i) Trade receivables

Not Due  0 to 60 days 60 to 120 days 120 to 180 days More than 180 days Total

As at March 31, 2022 14.77                        1.66                     1.70                     2.02                         20.15                   

As at March 31, 2023 14.77                        1.66                                          1.70 2.02                         20.15                   

(ii)

 As at 

March 31, 2023 

 As at 

March 31, 2022 

Gross carrying amount 35.68                       20.15                   

Expected credit losses (Loss allowance provision) -                           -                      

35.68                        20.15                   

(b) Liquidity risk

Carrying amount On Demand Upto 1 Year More than 1 year Total

                          3.52                          -                        3.52                               -                        3.52 

                          3.52                          -                        3.52                               -                        3.52 

Carrying amount On Demand Upto 1 Year More than 1 year Total

                              -                            -   

                        10.06                          -                      10.06                               -                      10.06 

                        10.06                          -                      10.06                               -                      10.06 

The Company's activities are exposed to variety of financial risk; credit risk, liquidity risk. The Company’s senior management oversees the management of these

risks. The Company’s senior management ensures that the Company’s financial risk activities are governed by appropriate policies and procedures and that financial

risks are identified, measured and managed in accordance with the Company’s policies and risk objectives. The Company reviews and agrees on policies for

managing each of these risks which are summarized below:

Credit risk is the risk that a counter party will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company is

exposed to credit risk from its operating activities (primarily trade receivables), including deposits with banks and financial institutions.

Carrying amount of trade receivables (net of impairment)

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments.

As at March 31, 2023

As at March 31, 2022

Trade payables

Total

Trade receivables are typically unsecured. Credit risk is managed by the Company through credit approvals, establishing credit limits and continuously monitoring

the creditworthiness of customers to which the Company grants credit terms in the normal course of business.

(This space has been intentionally left blank)

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without incurring unacceptable losses. The

Company’s objective is to, at all times maintain optimum levels of liquidity to meet its cash and collateral requirements. The Company closely monitors its liquidity

position and deploys a robust cash management system.

Expected credit loss for trade receivables using simplified approach

The ageing analysis of trade receivables as of the reporting date is as follows:

Particulars

* The ageing of trade receivables does not include expected credit loss.

Trade payables

Total
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36 a) Current Ratio = Current Assets divided by Current Liabilities

Particulars March 31, 2023 March 31, 2022

Current Assets 56.43 36.60

Current Liabilities 63.76 33.68
Ratio 0.89 1.09

% Change from previous period / year -19% -58%

b) Debt Equity ratio = Total debt divided by Total equity where total debt refers to sum of current & non current borrowings

Particulars March 31, 2023 March 31, 2022

Total debt 32.93 17.51

Total equity 23.99 15.68
Ratio 1.37 1.12

% Change from previous period / year 23% 0%

c) Debt Service Coverage Ratio = Earnings available for debt services divided by Total interest and principal repayments

Particulars March 31, 2023 March 31, 2022

Profit after tax* 8.74 -6.36

Add: Non cash operating expenses and finance cost 6.00 1.05

-Depreciation and amortizations 1.82 0.36

-Finance cost 4.18 0.69

Earnings available for debt services 14.74                       (5.31)                     

Interest cost on borrowings 1.65                         0.23                       

Principal repayments (including certain prepayments during year ended March 31, 2022)

Total Interest and principal repayments 1.65                         0.23                       

Ratio 8.96                         (22.80)                   

% Change from previous period / year -139% 0%

d) Return on Equity Ratio / Return on Investment Ratio = Net profit after tax divided by Equity

Particulars March 31, 2023 March 31, 2022

Net profit after tax* 8.74 -6.36

Total equity 23.99 15.68

Ratio 36.45% -40.55%

Change in basis points (bps) from previous period / year 7,700                       (6,253)                   

% Change from previous period / year -190% -284%

e) Inventory Turnover Ratio = Cost of materials consumed divided by closing inventory

Particulars March 31, 2023 March 31, 2022

Cost of materials consumed* 15.32 1.86

Closing Inventory 6.64 2.62

Inventory Turnover Ratio 2.31                         0.71                       

% Change from previous period / year 225% 0%

f) Trade Receivables turnover ratio = Credit Sales divided by Closing trade receivables

Particulars March 31, 2023 March 31, 2022

Credit Sales* 78.44                       78.44                     

Closing Trade Receivables 35.68 20.15

Ratio 2.20                         3.89                       

% Change from previous period / year -44% 3%

Reason for change more than 25%:

Reason for change is not requried as change is less than 25%:

Reason for change is not requried as change is less than 25%:

Reason for change more than 25%:

Reason for change more than 25%:

Reason for change more than 25%:



g) Trade payables turnover ratio = Credit purchases divided by closing trade payables

Particulars March 31, 2023 March 31, 2022

Credit Purchases* 7.02 7.02

Closing Trade Payables 10.06 3.52

Ratio 0.70                         2.00                       

% Change from previous period / year -65% -11%

h) Net capital Turnover Ratio = Sales divided by Net Working capital whereas net working capital= current assets - current liabilities

Particulars March 31, 2023 March 31, 2022

Sales* 162.61 60.83

Net Working Capital 0.89 1.09

Ratio 183.72                     55.97                     

% Change from previous period / year 228% 202%

i) Net profit ratio = Net profit after tax divided by Sales

Particulars March 31, 2023 March 31, 2022

Net profit after tax* 8.74 -6.36

Sales 162.61 60.83

Ratio 5.38% -10.45%

Change in basis points (bps) from previous period / year 1,583                       (2,050)                   

% Change from previous period / year -151% -204%

j) Return on Capital employed (pre cash)=Earnings before interest and taxes(EBIT) divided by Capital Employed(pre cash)

Particulars March 31, 2023 March 31, 2022

Porfit before tax* (A) 12.04 -6.10

Finance Costs* (B) 4.18 0.69

Other Income* (C) 1.70 0.72

EBIT (D) = (A)+(B)-(C) 14.53                       (6.13)                     

Capital Employed (Pre Cash) (J)=(E)-(F)-(G)-(H)-(I) 52.78                       10.06                     

Total Assets (E) 124.73                     52.29                     

Current Liabilities (F) 63.76                       33.67                     

Current Investments (G)

Cash and Cash equivalents (H) 8.19                         8.55                       

Bank balances other than cash and cash equivalents (I) -                           -                         

Ratio (D)/(J) 27.52% -60.87%

Change in basis points (bps) from previous period / year 8,839                       (11,592)                 

% Change from previous period / year -145% -211%

Reason for change more than 25%:

Reason for change more than 25%:

Reason for change more than 25%:

Reason for change more than 25%:
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36 Ratio Numerator Denominator 31-Mar-23 31-Mar-22 % change Reason for variance

Current ratio Current Assets Current Liabilities                0.89                   1.09 -19%

Debt- Equity Ratio Total Debt Shareholder’s Equity                1.37                   1.12 23%

Debt Service Coverage ratio

Earnings for debt service = Net profit 

after taxes + Non-cash operating 

expenses

Debt service = Interest & Lease 

Payments + Principal Repayments
               8.96               (22.80) -139%

Earning for debt service have increased by INR 20 mn in

Financial year ended March 31, 2023 as compared to

Financial year ended March 31, 2022. However, debt

service have increased by INR 1 mn in Financial year

ended March 31, 2023 as compared to Financial year

ended March 31, 2022.

Return on Equity ratio
Net Profits after taxes – Preference 

Dividend
Average Shareholder’s Equity                0.36                 (0.41) -190%

Profit after tax have increased by INR 15 mn in Financial 

year ended March 31, 2023 as compared to Financial 

year ended March 31, 2022 However, average 

shareholder's equity have  increased by INR 8 mn in 

Financial year ended March 31, 2023 as compared to 

Financial year ended March 31, 2022.

Inventory Turnover ratio Cost of goods sold Closing Inventory                2.31                   0.71 225%

Cost of goods sold have increased by INR 13 mn in

Financial year ended March 31, 2023 as compared to

Financial year ended March 31, 2022. However, closing

inventory have increased by INR 4 mn in Financial year

ended March 31, 2023 as compared to Financial year

ended March 31, 2022.

Trade Receivable Turnover Ratio*
Net credit sales = Gross credit sales - 

sales return
Average Trade Receivable                2.20                   3.89 -44%

Trade Payable Turnover Ratio**
Net credit purchases = Gross credit 

purchases - purchase return
Average Trade Payables                0.70                   2.00 -65%

Net Capital Turnover Ratio Net sales = Total sales - sales return
Working capital = Current assets – 

Current liabilities
           183.72                 55.97 228%

Net Sales has increased by INR 101.78 mn in Financial

year ended March 31, 2023 as compared to Financial

year ended March 31, 2022 whereas Working capital has

decreased by 0.20 mn in Financial year ended March 31,

2023 as compared to Financial year ended March 31, 

Net Profit ratio Net Profit Net sales = Total sales - sales return                0.05                 (0.10) -151%

Net Profit has increased by INR 15 mn in Financial year

ended March 31, 2023 as compared to Financial year

ended March 31, 2022 whereas Net sales has increased

by 102 mn in Financial year ended March 31, 2023 as

compared to Financial year ended March 31, 2022.

Return on Capital Employed Earnings before interest and taxes

Capital Employed = Tangible Net 

Worth + Total Debt + Deferred 

Tax Liability

               0.28                 (0.61) -145%

Earning before interest and taxes has increased by INR

21 mn in Financial year ended March 31, 2023 as

compared to Financial year ended March 31, 2022

whereas capital employed has increased by 43 mn in

Financial year ended March 31, 2023 as compared to

Financial year ended March 31, 2022.

* Revenue from operations representing net sales have been considered for computation of Trade receivable Turnover ratio. Further, this ratio cannot be relied for judging the Company's performace since sales considered is 

Commission (Sales net of purchases) and Turnover is the gross value charged from the customer.

Purchases are netted from sales; hence this ratio has not been disclosed.




