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COMPANIES, P4

RAMP-UP TO HELP TRIM DEBT

JLR's output set for a
three-year high with
new body shop soon

NEW DELHI, THURSDAY, NOVEMBER 9, 2023

MARKETS, Pé
TOWARDS MORE TRANSPARENCY

Amfi directive of giving

10-year rolling returns
will curb mis-selling

INTERNATIONAL, P7
TWO-DAY MEET ENDS

G7 calls for pause
in Gaza war, seeks
release of hostages
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INTHE

NEWS

ADANI'S COLOMBO
PORTTERMINAL GETS
US AGENCY LOAN

US INTERNATIONAL
DEVELOPMENT
Finance Corporation
will provide financing
support of $553 million to
Colombo West International
Terminal, aJV in which India's
Adani Group is a partner, reports
Rajesh Kurup. B PAGE 4

GOVT SANCTIONS
X1.1-TRN CAPEX
LOANS TO STATES

THE CENTRE HAS

sanctioned 1.1 trillion

so farin the current

financial year, as
interest-free 50-year capex loans
to states and disbursed as much
as 260,000 crore, reports

Adani Energy and
Vedanta exit brings
number down to 57

SWASTIKA MUKHOPADHYAY &
KISHOR KADAM
Mumbai, November 8

AS INDIAN MARKETS scaled new
highs this financial year, the mar-
ket capitalisation (m-cap) of 11
companies crossed the X1 trillion-
mark over the past seven months,
joining the club with 46 others.
This is a rise of 19% over FY23.
These 11 firms include Adani
Power, DLF, Hindustan Aeronau-
tics, Jio Financial Services, Varun
Beverages, IndusInd Bank, Hin-

B PAGE 2

MARKET CAP  triliion)

*rejoined; **got listed on 21 August 2023

dalco Industries, Zomato, Godrej
Consumer Products, Bharat Elec-
tronics and Cipla.

Out of these, five companies —
Adani Power, DLF, Hindalco

on cars priced above
$80,000 proposed

SHRUTI SRIVASTAVA
November 8

SEEN AT 5-MONTH
INFLATION likely fell to a

due to the statistical effect of a
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Industries, Zomato and Godrej
Consumer Products - have
rejoined the group.

Two companies — Vedanta and
Adani Energy Solutions — exited

GOVTTARGETS TRADE DEAL BY YEAR-END |

EV import duty
cut in the works

Concessional rate of 30%

Year of a lone unicorn

After two exciting years, in which 67 unicorns
were bornin India, 2023 has seen justone sofar— |
Zepto. While the funding slowdown was not
unexpected, a reality check has seen
investors scrutinise deals a lot more closely;
very few are taking new bets as reflected
in the funding winter.

WORK-IN-PROGRESS

mIndia currently mForvehicles

levies taxes purchased from

between overseas

70-100% }[Jnassemblfed, the |

on cars imported axranges trom 1 1

as completely built

15-35%

Prasanta Sahu.
OCT CPI INFLATION
LOW OF 4.8%
THE CPI-BASED
9 five-month low of 4.8%
in October, primarily
high base, according to an FE poll,
reports PriyanshVerma. B PAGE 2
ON OFFER SOON
WITH FASAL BIMA

THE GOVERNMENT IS
» likely to offer a host of
insurance products to
farmers, who benefit
from the highly subsidised PMFBY,
reports Sandip Das.

B PAGE 2

Bletchley Declaration:
Baby steps towards
‘safe AT’

The declaration on assesing
and curbing Al risks was
signed by 28 countries

B EXPLAINER, P9

Destination BKC for top global brands

VIVEAT SUSAN PINTO &
BINDU D MENON
Mumbai/New Delhi,
November 8

WHENTHEWORLD'S most
valuable brand - Apple -
decided to open its first
retail store in India, it chose 4
Mumbai's Bandra-Kurla |
Complex (BKC) as its go-to
destination. The store has

been beating expectationsin
terms of revenue and footfalls,

CEOTim Cooksaidinarecent earn-
ings call, putting the spotlight

on the area which the world's
best brand calls home in the
financial capital of the
country.

Apple, however, is just
one of the many iconic
nameswhichhaveturnedto &%
BKC, best-known as an office
district, for their retail needs.
Some of the world's most pre-

N
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THE CENTRAL GOVERNMENT is propos-
ing reducing import taxes on some electric
vehicles from the UKin an effort to clinch

a free-trade deal between the two
nations by the end of the year, accord-

ing to two people familiar with the
discussions.

New Delhi is considering a conces-
sional tariff of 30% on 2,500 electric
vehicles imported annually from the
UK priced above $80,000, the people
said,asking not tobeidentified as the
talks are private. India currently
levies taxes between 70-100% on %
cars imported as completely built
units,depending on their value.

The UK’s demand for import
concessions on electric vehicles
is one of the few outstanding issues in the
free trade talks. Prime Minister Rishi Sunak
and his Indian counterpart Narendra Modi
had hoped to finalise the agreement by the
end of last month, but it’s unlikely a deal will
now be announced until December,
Bloomberg News previously reported.

The trade ministry didn’t immediately
respond to a request for information. A
spokesperson for the UK trade department
declined to comment as the talks are still
ongoing.India is the world’s most populous
country, with demand for electric vehicles
rising among middle-class and wealthy

That’s a pretty long distance BKC has
covered.Just 30yearsago,theareabetween
Bandra and Kurla was an empty
marshland along the Mithi
river.Today,it’samong Mum-
bai's prime commercial dis-
tricts, spread over 370
hectares and has evolved
into something far more
than a place full of swanky
/ officetowersandbuildings.
Itisnowathriving food,bev-

3 / erage,and entertainment des-
" tination with malls, restaurants,
multiplexes, high-end residential
. projects,a convention and cul-
. tural centre as well as hospi-

tals, schools and five-star
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this club, bringing down the final
numberto 57.

During the same period, the
Sensex and Nifty 50 returned
10% and 129%, respectively in

Number of unicorns created

3 9

0

0 1

FY24 while the BSE MidCap and
BSE SmallCap returned 35% and
429, respectively.

Adani Power, the power sub-
sidiary of Adani Group, saw its m-
cap decline to X74,000 crore by
March 31 after US short seller
Hindenburg Research accused the
group of fraud and stock manipu-
lationinareportinJanuary. How-
ever, it recovered and jumped
105.3% to X1.52 trillion. Its m-
cap was the highest among the
entrants followed by DLFatX1.47
trillion and Hindustan Aeronau-
ticsat ¥1.37 trillion.

Jio Financial Services, which
listed on the Indian markets on
August 21, hit the X1 trillion-
mark on the very same day. Today
its m-cap stands at ¥1.36 trillion.

Typically, firms with m-cap of

L3

24

11 firms ride the market wave to join X1-trn m-cap club

more than X1 trillion are consid-
ered large-cap stocks.

“In case of large-cap compa-
nies, the risk-reward equation is
quite attractive and if one has to
play the investment story from a
long-term perspective,large-caps
are better options. This is why, we
see a lot more companies joining
this club and will continue to do
so going ahead,” said Pankaj
Pandey, head, research at ICICI
Direct.

As of March 31 2023,48 com-
panies had m-cap of %1 trillion
and above. With the the addition
of 11 new members, the total
number has risen to to 59. How-
ever, with the exit of two firms,
the final list stands at 57.

Continued on Page 12

Investment trends
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forimport
concessions on
electric vehicles s
one ofthe few
outstandingissues

| inthe free trade talks

B The two countries
expect the free trade
deal would double
bilateral trade by
2030 through lower
tariffs and increased
market access

buyers. The adoption of EVs in the country
has been held back by the high cost of the
cars, a dearth of options and lack of charg-
ing stations. Opening up the EV segment of
the market could also speed up cleaner
transport in a nation with the world’s most
toxic air.

Electric vehicle sales in India stood at
49,800 last year,making upjust 1.3% of the
3.8 million passenger vehicles sold, accord-
ing to BloombergNEF.

Continued on Page 12

EaseMyTrip

71445.68 7646.50 47178 70.27
Million Million Million

Total Income Profit Before Tax Profit After Tax Earnings Per Share

33.25% % ‘ 84.29% 4 81.29% 4 80% 4

Easy Trip Planners Limited

Registered Office: Building No. - 223, Patparganj Industrial
Area, New Delhi - 110092 (India)

Email us: Carei@easemytrip.com

Call us: 011 - 43131313, 43030303

% incraase are shown on quarter to quarter basis (INR In Millions)

Six Months Six Months

Consider this: There are over 70-75

restaurants and barswithin BKC,according
toretailand real estate industry executives,
with the potential to cross over 100 estab-
lishments in the next fewyears,as a steady

office-going and leisure crowd ensures
consistent footfalls into these outlets.
Susil Dungarwal, a retail expert and

Basic & Diluted

Cuarter Ended | Quarter Ended | Quarter Ended 7 4 { Year Ended
Particulars 30.09.2023 | 30.062023 | 30092022 | 'ooctnded | PerodBnded | 54 03.2023
(Unawdited) (Unaudited) (Unaudited) 30.09.2023 30.09.2022 (Audited)
(Unaudited) | (Unaudited) 1N
Tatal income 1,445.68 1246645 1,120.72 271213 2035.32 4.641.98
Met Profit / (Loss) for the period before tax 646,50 350,82 388.06 997.32 832.34 1.849.38
Met Profit / (Loss) for the period after tax 4469 55 25905 282.17 728.60 613.51 1.341.03
Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period
Income (after tax]]
Met Profit for the Periods/ attributakbl
S Eehaidas e | AR 25312 286.83 727.11 613.51 1,341.98
i i i W
oD o St Capll e Jths 177204 | 173832 | 43458 177204 | 43458 | 1738.32
Earnings per equity share (face value Rs.1/-
per equity share] (not annualised for quarters) 0.27 0.15 0.16 0.42 0.35 0.76

promoter of Mumbai-based Beyond
Squarefeet,a mall management advisory
firm, says that BKC has become an island
unto itself, a township, since it was first
identified as a business hub by the Mum-
bai Metropolitan Region Development
Authority (MMRDA) to relieve traffic con-
gestion in South Mumbai in the late
1970s.

Place : Delhi

Continued on Page 12

mium and luxury brands from Louis
Vuitton to Gucci, Cartier, Dior, Versace,
Tiffany, Burberry, Balenciaga, Diesel,Coach
and Emporio Armani have a presence in
BKC, thanks to two high-end malls - Jio
World Drive and Jio World Plaza. Sources
say the Reliance group,which owns the two
malls, is planning more shopping centres
within BKC.
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*Preferential Allotment of 33.7 2 million equity shares were made on September 27, 2023

Mote: The above is am extract of the detailed format of Consolidated Unaudited Financial Results for the Quarter and Half Year Ended September 30, 2023 filed
with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2001 5. The full format of the Consclidated
Unaudited Financial Results for the Quarter and Half Year Ended September 30, 2023 are available on the S5tock Exchange websites, [www bseindia.com /
wwww.nseindia.com) and Company's website www.easemytrip.com

Date : November 08, 2023

By Order of the Board
For Easy Trip Planners Limited

Mame: Privanka Tiwari

Designation: Group Company Secretary
and Chief Compliance Officer
Mermbership No,: AS0412

C Over 13 Million Happy Customers )
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