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INDEPENDENT AUDITOR'S REPORT
To the Board of Directors/Management of Singapore Arrivals Pte. Ltd.

Opinion

We have audited the accompanying Ind AS financial statements of Singapore Arrivals Pte. Lid. (“the
Company™), which comprise the Balance Sheet as at March 31, 2023, and the Statement of Profit and
Loss. including other comprehensive income, Cash Flow Statement and the Statement of Changes in
Equity for the year ended March 31, 2023 then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give a true and fair view in conformity with the accounting
principle generally accepted in India including the Indian Accounting Standard (Ind AS) 34 specified
under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended;

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2023;

(b) in the case of the Statement of Profit and Loss including other comprehensive income, of the loss
for the vear then ended;

{c) in the case of the Cash Flow Statement, of the cash flows for the year then ended: and

(d) in the case of the Statement of Changes in Equity, of the changes in equity for the year then ended:

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing (SAs), as specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion on the Ind AS financial statements.




Management's Responsibility for theFinancial Statements

The Company’s Board of Directors/Management is responsible for the preparation and presentation of
these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the
Indian Aeccounting Standards (Ind AS) specified under section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended. The Board of
Directors/Management is also responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities: the selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial control that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error,

In preparing the financial statements, Board of Directors/Management is responsible for assessing the
ability of the Company’s to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so those Board
of Directors/fManagement are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but riot for the purpose of expressing an opinion on the
effectiveness of the Company’s intemnal control.




* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern,

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other matters - restriction of use

The accompanying Ind AS financial statements are the special purpose financial statements prepared
for the purpose of consolidation by the Holding Company (Easy Trip Planners Limited).Accordingly,
this report should not be used, referred to or distributed for any other purpose without our prior
written consent.

For Kamal Jhunjhunuwala & Co.
Chartered Accountants

Ot

K.K Jhunjhunuwala
Proprietor el
Membership Number: 091826 -
UDIN:23091826BGWSGK 8520

Place: Mew Delhi

Date: 26/05/2023
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EASEMYTRIP SG PTE. LTD. (Formerly known as SINGAPORE ARRIVALS PTE. LTD.)
CINg 201 434305H

Statement of changes in equity for the period ended March 31, 2022

All amounts in INR Millions {unless otherwise stated)

a. Equity share capital

Particulars Amount (Rs.)
As at Mareh 31, 2021 .12
Add: Changes in equity share capital during the period -
As at March 31, 2022 7.12
Add: Changes in equity share capital during the period -
As at March 31, 2023 7.12

b. Other Equity

— Total other Equity

earnings
As at March 31, 2021 (9.07) (9.07)
Loss for the period (0.51) (0.51)
Other comprehensive income for the period, net of tax 0.45 0.45
As at March 31, 2022 9.13) (9.13)
As at March 31, 2022 (9.13) (%.13)
Profit for the period (0.47) (0.47)
Other comprehensive income for the period, net of tax 0.63 0.63
As at March 31, 2023 (B.9T) (8.97)

Foreign Currency Transtation Reserves

Exchange differences arising on translation of the foreign operations are recognised in other comprehensive income as described in
accounting policy and accumulated in a separate reserve within equity. The cumulative amount is reclassified to profit or loss when the
net investment is disposed-off.

Summary of significant accounting policies 2.1
The accompanying notes are an integral part of the financial statements
As per our report of even date

-

For Kamal Jhunjhunuwala & Co. For and on bebalf of the Board of Directors of

EASEMYTRIP 5G FTE. LTD.
{Formerly Known as SINGAPORE
Chartered Accountants ARRIVALS PTE. LTI.)
Firm registration number: 012697

A

K.k Jhunjhunuwala Ni nt Pittie
Proprietor irector Director
Membership No.: 091826 DIN No. 02172265 DIN No. 03136369
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Date: 26 May 2023 Date: 26 May 2023 Date: 26 May 2023



EASEMYTRIP SG PTE. LTD. (Formerly Known as SINGAPORE ARRIVALS PTE. LTD.)
Notes to financial statements for the vear ended March 31, 2023

1. Corpoerate Information

EASEMYTRIP SG PTE. LTD. (Formerly Known as SINGAPORE ARRIVALS PTE. LTD.) ("the Company”}
was domiciled in Singapore and incorporated on November 21, 2014 under the provisions of the erstwhile
Accounting and Corporate Regulatory Authority (ACRA), The Company is engaged in the business of
providing services of hotel packages through its own office. The registered office of the Company is located at
105A Eduefield Plains, #11-13, Singapore-821103,

2. Summary of significant accounting policies

2.1 Basis of preparation

The Standalone financial statements have been prepared o comply in all material aspects with the Indian
Accounting Standard (*Ind AS’) notified under section 133 of the Companies Act, 2013, read together with rule
3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to tume. These financial
statements include Balance Sheet as at March 31, 2023, the statement of Profit and Loss including Other
Comprehensive Income and cash flows and statement of changes in equity for the vear ended March 31, 2023,
and a summary of significant accounting policies and other explanatory information (together hereinafter
referred to as " Financial Statements")

The financial statements have been prepared on a historical cost basis, except for the following assets and
liabilities which have been measured at fair value;

Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial
mstruments)

Accounting policies and methods of computation followed in the Financial Statements are same as compared
with the financial statements of the holding company (Easy Trip Planners Limited - formerly known as Easy Trip
Planners Private Limited) for the year ended March 31, 2023,

The preparation of the said financial statements requires the use of certain critical accounting estimates and
Jjudgements. It also requires the management to exercise judgement in the process of applving the Company’s
accounting policies. The areas where estimates are significant to the financial statements, or areas involving a
higher degree of judgement or complexity, are disclosed in Note 3.

All the amounts included in the financial statements are reported in millions of Indian Rupees and are rounded to
the nearest millions, except per share data and unless stated otherwise,

2.2 Fair value measurement

Fair value is the price that would be received o sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the lability takes place either:

s In the principal market for the asset or liability, or
e [n the absence of a principal market. in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use. ; s




EASEMYTRIP SG PTE. LTD. (Formerly Known as SINGAPORE ARRIVALS PTE. LTD.)
Notes to financial statements for the vear ended March 31, 2023

Ihe Company wses valuation techniques that are appropriate in the circumstances and for which sufticient data
are available to measure fair value. maximising the use of relevant observable inputs and minimising the use of

unohservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy. described as follows. based on the lowest level input that is significant to the fair
value measurement as a whaole:

* Level | — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

# Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

* Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and lLiabilities that are recognised in the financial statements on a recurring basis. the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based
on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting
period.

Al each reporting date, the Company analyses the movements in the values of assets and habilities which are
required to be re-measured or re-assessed as per the Company's accounting policies.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature. characteristics and risks of the asset or liability and the level of the fair value hierarchy as
explained ahove,

2.3 Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current / non-current classification.
Deferred tax assets and liabilities are classified as non-current assets and habilities.

An asset is classified as current when it is expected to be realised or intended to be sold or consumed in normal
operating cyele, held primarily for the purpose of trading, expected to be realised within twelve months after the
reporting period, or cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months afier the reporting period.

A liability is classified as current when it is expected to be settled in normal operating cycle, it is held primarily
for the purpose of trading, it is due to be settled within twelve months after the reporting period. or there is no
unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents,

1.4 Leases

The Company has applied Ind AS 116 — *Leases’ using the full retrospective approach.

At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract is. or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in

exchange for consideration. To assess whether a contract conveys the right 1o control the use of an identified
asset, the Company assesses whether:
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Notes to financial statements for the vear ended March 31, 2023

be physically distinet or represent substantially all of the capacity of a physically distinet asset. It the supplier has
a substantive substitution right. then the asset is not identified:

— the Company has the right 1o obtain substantially all of the economic benefits from use of the asset throughout
the period of use: and

- the Company has the right to direct the use of the asset. The Company has this right when it has the decision-
making rights that are most relevant to changing how and for what purpose the asset is used. In rare cases where
the decision about how and for what purpose the asset is used is predetermined. the Company has the right to
direct the use of the asset if either;

- the Company has the right to operate the asset; or
- the Company designed the asset in a way that predetermines how and for what purpose it will be used.

Wihere the Company is the lessee

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right of-
use assel is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any
lease payments made at or before the commencement date. plus any initial direct costs incurred and an estimate
of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is
located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to
the earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The estimated useful
lives of right-of-use assets are determined on the same basis as those of property and equipment. In addition, the
right-of-use asset is periodically reduced by impairment losses, if any, and adjusted for certain re-measurements
of the lease liability.

The lease liability is initially measured at the present value of the lease pavments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily
determined, the Company’s incremental borrowing rate. Generally, the Company uses its incremental borrowing
rate as the discount rate.

Lease payments included in the measurement of the lease liability comprise the following:

— fixed payments, including in-substance fixed payments;

— variable lease payments that depend on an index or a rate, initially measured using the index or rate as at the
commencement date;

— amounts expected to be payable under a residual value guarantee; and

— the exercise price under a purchase option that the Company is reasonably certain to exercise, lease payments
in an optional renewal period if the Company is reasonably certain to exercise an extension option, and penalties
for early termination of a lease unless the Company is reasonably certain nol to terminate early.

The lease liability is measured at amortised cost using the effective interest method. It is remeasured when there
is a change in future lease payments arising from a change in an index or rate, if there is a change in the
Company's estimate of the amount expected to be payable under a residual value guarantee, or if the Company
changes its assessment of whether it will exercise a purchase, extension or termination option.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrving amount of
the right-of-use asset, or is recorded in profit or loss if the carrying amount of the right-of-use asset has been
reduced to zero.

The Company presents right-of-use assets that do not meet the definition of investment property in ‘property,
plant and equipment’ and lease liabilities in *other non-current financial liabilities’ in the statement of financial
position.




EASEMYTRIP 5G PTE. LTD. (Formerly known as SINGAPORE ARRIVALS PTE. LTD.)
Notes to financial statements for the vear ended March 31, 2023

The Company has clected not to recognisze right-of-use assets and lease habilities tor short-term leases of
machinery that have a lease term of 12 months or less and leases of low-value assets. The Company recoynises
the lease payvments associated with these leases as an expense on a straicht-line basis over the lease term.

The right-of-use assets are also subject o impainment.
Where the Company is the lessor

When the Company acts as a lessor. it determines at lease inception whether each lease is a finance lease or an
operating lease,

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset
are classified as operating leases. Rental income from operating lease is recognised on a straight-line basis over
the term of the relevant lease. Initial direct costs incurred in negotiating and arranging an operating lease are
added to the carrying amount of the leased asset and recognised over the lease term on the same basis as rental
income. Contingent rénls are recognised as revenue in the period in which they are eamed.

The determination of whether an arrangement is a lease is based on whether fulfilment of the arrangement is
dependent on the use of a specific asset and the arrangement conveys a right to use the asset, even if that right is
not explicitly specified in an arrangement.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer to the
lessee. Amounts due from lessees under finance leases are recorded as receivables at the Company's net
investment in the leases. Finance lease income is allocated to accounting periods so as to reflect a constant
periodic rate of return on the net investment outstanding in respect of the lease.

2.5 Borrowing cost

Borrowing costs direcily atiributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the
respective asset. All other borrowing costs are expensed in the period they oceur. Borrowing costs consist of
interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also
includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

2.6 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

(i) Financial assets

All financial assets are recognized initially at fair value. Transaction costs that are directly ariributable to the
acquisition of financial assets (other than financial assets at tair value through profit or loss) are added to the fair
value measured on initial recognition of financial asset. Purchase and sale of financial assets are accounted for at
settlement date.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash in banks and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value.

Classification
The Company determines the classification of its financial instruments at initial recognition. Financial assets are
classified. at initial recognition, as subsequently measured at amortised cost. fair value through other

comprehensive income (OCT), and fair value through profit or loss,

Financial instruments at amortized cost




EASEMYTRIP SG PTE. LTD. (Formerly Known as SINGAPORE ARRIVALS PTE. LTD.)
Notes to financial statements for the vear ended March 31, 2023

A financial msirument is measured at the amortized cost il both the following conditions are metr:

a) The asset is held within a business model whose objective 15 to hold assets for collectung contraciual
cash flows. and

b) Contractual terms of the asser give rise on specified dates 1o cash flows that are solely payments of
principal and interest {SPPI) on the principal amount curstanding.

After initial measurement. such financial assets are subsequently measured at amortized cost using the effective
interest rate (EIR) method. Amortized cost is calculated by raking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in other
income in the statement of profit and loss. The losses arising from impairment are recognized in the statement of
profit and loss, This category includes cash and bank balances. leans, unbilled revenue, trade and other
receivables.

Financial instruments at Fair Value through Other Comprehensive Income (*FVTOCT)

A financial instrument is classified and measured at fair value through OCI if both of the following criteria are
met:

a) The objective of the business model is achieved both by collecting contractual cash Aows and selling
the financial assets, and

b) The asset’s contractual cash flows represent solely payments of principal and interest,

Financial instruments included within the OCI category are measured initially as well as at each reporting date at
fair value. Fair value movements are recognized in OCIL On derecognition of the asset, cumulative gain or loss
previously recognized in OCI is reclassified from OCI to statement of profit and loss,

Financial instruments at Fair Value through Profit and Loss (‘FYTPL")

Any financial instrument, which does not meet the criteria for categorization at amortized cost or at fair value
through other comprehensive income, is classified at fair value through profit and loss. Financial instruments
included in the fair value through profit and loss category are measured at fair value with all changes recognized
in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities simultaneously.

Equit:.r'investments

All equity investments in scope of Ind AS 109 are measured at fair value, Equity instruments which are held for
trading are classified as at FVTPL, For all other equity instruments, the Company may make an imevocable
election to present in other comprehensive income subsequent changes in the fair value. The Company makes
such election on an instrument-by-instrument basis, The classification is made on initial recognition and is
irrevocable.

If the Company decides to classify an equity instrument as at FVTOCL then all fair value changes on the
instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI 1o
P&L. even on sale of investment.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized
in the statement of profit & loss,

Derecognition of financial assets




EASEMYTRIP SG PTE. LTD. (Formerly known as SINGAPORE ARRIVALS PTE. LTD.)
Notes to financial statements for the vear ended March 31, 2023

A financial asset is primarily derecounized when the rights to receive cash flows from the asset have expired. or
the Company has transferred its rights o receive cash flows from the asset,

Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets
which are not fair valued through profit and loss, Lifetime ECL allowance is recognized for wrade receivables
with no significant financing component. For all other financial assets. expected credit losses are measured at an
amount equal to the 12-month ECL. unless there has been a significant increase in eredit risk from inital
recognition in which case, they are measured at lifetime ECL. The amount of expected credit losses (or reversal)
that is required to adjust the loss allowance at the reporting date is recognized in the statement of profit and loss.

The Company follows simplified approach for recognition of impairment loss allowance on trade receivables,
The application of simplified approach does not require the company to track changes in credit risk. Rather, it
recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial
recognition.

ii} Financial liabilities

All financial liabilities are recognized initially at fair value. The Company’s financial liabilities include trade
payables and other payables,

After initial recognition, financial liabilities are subsequently measured at amortized cost using the effective
interest rate (EIR) method. Gains and losses are recognized in the statement of profit and loss when the liabilities
are derecognized as well as through the EIR amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit and
loss.

Derecognition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost
using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as
well as through the EIR amortisation process. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included as
tinance costs in the statement of profit and loss.

This category generally applies 1o borrowings.

1.7 Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the
customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange
for those goods or services.

Revenue is recognised to the extent that it is probable that economic benefits will flow to the Company and
revenue can be reliably measured. Revenue is measured at the fair value of consideration received or receivable,
taking into account contractually defined terms of payment and excluding taxes and duty.

The Company assesses its revenue arrangement against specific criteria in order to determine if it is acting as
principal or agent, The Company has concluded that it is acting as agent in case of sale of airline tickets and hote!
packages as the supplier is primarily responsible for providing the underlying travel services and the Company
does not control the service provided by the supplier to the traveller.
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Ind A% 115 wax issued on March 28, 2018 and extablishes a five-step model to account for revenue arising from
contracts with customers Under Ind AS 115, revenue is recosnised at an amount that reflects the consideration o
which an entity expects to be entitled in exchange for ransferring goods or services to a customer. The Company
has adopted the new standard on the transition date using the full retrospective method.

Income from services
4. Hewels Packages

Income-from hotel reservation is recognized as an agent on a net basis. Revenue is recognised at the time of
issuance of hotel voucher including for non-refundable transactions as the Company does not assume any
performance obligation post the confirmation of the issuance of hotel voucher to the customer.

Packages assembled by travellers through packaging functionality on our websites generally includes a merchant
hotel component and some combinations of an air, car or destination services component. The individual
package components are accounted for as separate performance obligations and recognised in accordance with
our revenue recognition policies stated above.

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the
Company performs by transterring goods or services to a customer before the customer pays consideration or
before payment is due, a contract asset is recognised for the earned consideration that is conditional.

Trade Receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e.. only the
passage of time is required before payment of the consideration is due). Refer to accounting policies of financial
assets in section {2.6) Financial instruments,

Caontract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has
received consideration {or an amount of consideration is due) from the customer. If a customer pays
consideration before the Company transfers goods or services to the customer, a contract liability is recognised
when the payment is made or the payment is due (whichever is earlier). Contract liabilities are recognised as
revenue when the Company performs under the contract,

Interest income

For all debt instruments measured at amortized cost, interest income is recorded using the effective interest rate
{EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life
of the financial instrument or a shorter period, where appropriate, 1o the gross carrying amount of the financial
asset or 1o the amortized cost of a financial liability. When calculating the effective interest rate, the Company
estimates the expected cash flows by considering all the contractual terms of the financial instrument but does
not consider the expected credit losses. Interest income is included in other income in the statement of profit and
loss.

Non- cash Consideration

Ind AS 115 requires that the fair value of such non-cash consideration, received or expected to be received by the
customer, is included in the transaction price. The Company measures the non-cash consideration at fair value, If
Company cannol reasonably estimate the fair value of the non-cash consideration, the Company measures the
consideration indirectly by reference to the standalone selling price of the goods or services promised to the
customer in exchange for the consideration.

2.8 Foreign currency transactions

The Company restated Ind AS summary statements are presented in Indian Rupees. The Company determines
the functional currency and items included in the summary statements of entity are measured us.mg that "
functional currency. which is the currency of their countries of domicile. . T
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Notes to financial statements for the vear ended March 31, 2023
Transactions and balances

Transactions in foreign currencies are initially recorded in the functional currency spot rates at the date the
transaction first qualifies for recognition. However. for practical reasons. the Company uses an averaze rate if the
average approximates the actual rate at the date of the transaction.

Exchange differences arising on settlement or translation of monetary items are recognised in restated summary
statement of profit or loss with the exception of the following:

i} In the restated Ind AS summary statements that include the foreign operation and the reporting entity, such
exchange differences are recognised initially in OCL. These exchange differences are reclassified from equity to
profit or loss on disposal of the net investment.

il) Tax charges and credits attributable to exchange differences on those monetary items are also recorded in
OCL

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial rransactions. i

2.9 Income taxes

The income tax expense comprises of current and deferred income tax. Income tax is recognised in the statement
of profit and loss, except to the extent that it relates to items recognised in the other comprehensive income or
directly in equity, in which case the related income tax is also recognised accordingly.

#. Cuarrent tax
The current tax is calculated on the basis of the tax rates. laws and regulations, which have been enacted or
substantively enacted as at the reporting date. The payment made in excess / (shortfall) of the Company’s
income tax obligation for the period are recognised in the balance sheet as current income tax assets /
liabilities. Any interest, related to accrued liabilities for potential tax assessments are not included in
Income tax charge or (credit), but are rather recognised within finance cosis,

Current income tax assets and liabilities are off-set apainst each other and the resultant net amount is
presented in the balance sheet, if and only when, (a) the Company currently has a legally enforceable right
to set-off the current income tax assets and liabilities, and (b) when it relates to income tax levied by the
same taxation authority and where there is an intention to settle the current income tax balances on net
basis,

b. Deferred tax
Deferred tax is recognised. using the lability method, on temporary differences arising between the tax
bases of assets and liabilities and their carrying values in the financial statements.

Deferred tax assets are recognised only to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilised,

The unrecognised deferred tax assets / carrying amount of deferred tax assets are reviewed at each reporting
date for recoverability and adjusted appropriately.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that
it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax
asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date. -
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Notes to financial statements for the vear ended March 31, 2023

2.10 Earnings per share

Basic eamings per share are calculated by dividing the profit or loss for the year auributable o equity
shareholders by the weighted average number of equity shares outstanding during the vear. The weirhted
average number of equity shares outstanding during the vear is adjusted for events such as bonus issue. bonus
element in a rights issue. share split. and reverse share split (consolidation of shares) that have changed the
number of equities shares outstanding. without a corresponding change in resources,

For the purpose of caleulating diluted eamings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects
of all dilutive potential equity shares.

2.11 Provisions

A provision is recognized when the Company has a present obligation as a result of past event, it is probable that
an outflow of resources embodying economic benefits will be required o settle the obligation and a reliable
estimate can be made of the amount of the obligation. Provisions are not discounted to their present value if the
effect of time value of money is not material and are determined based on the best estimate required to settle the
obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the
current best estimates,

Where the Company expects some or all of a provision to be reimbursed, for example under an insurance
contract, the reimbursement 15 recognized as a separate asset but only when the reimbursement is virtually
certain, The expense relating to any provision is presented in the statement of profit and loss net of any
reimbursement.

2.12 Contingent liabilities

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that
may, but probably will not. require an outflow of resources. When there is a possible obligation or a present
obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is
made. The Company does not recognize a contingent liability but discloses its existence in financial statements.

2.13 Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand and short-term deposits with an original maturity
of three months or less (that are readily convertible to known amounts of cash and cash equivalents and subject
to an insignificant risk of changes in value) and funds in transit. However, for the purpose of the statement of
cash flows, in addition to above items, any bank overdrafis / cash credits that are integral part of the Company’s
cash management, are also included as a component of cash and cash equivalents.

2.14 Segment reporting policies

Identification of segments — Operating segments are reporied in a manner consistent with the internal reporting
provided to the Chief Operating Decision Maker (CODM). Only those business activities are identified as
operating segment for which the operating resulis are regularly reviewed by the CODM to make decisions about
resource allocation and performance measurement.

Critical accounting judgements, estimates and assumptions

The estimates used in the preparation of the said financial statements are continuously evaluated by the Company
and are based on historical experience and various other assumptions and factors (including expectations of
future events). that the Company believes to be reasonable under the existing circumstances, The said estimates
are based on the facts and events, that existed as at the reporting date, or that occurred after that date but provide
additional evidence about conditions existing as at the reporting date, Although the Company regularly assesses
these estimates. actual results could differ materially from these estimates - even if the assumptions underlying
such estimates were reasonable when made, if these results differ from historical experience or othgemsemptions
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do not tum out to be substantially accurate, The changes in estimates are recognized in the financial statements in
the period in which they become known,

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date.
that have a significant risk of causing a material adjustment to the carrving amounts of assets and liabilities
within the next financial vear, are described below. Actual results could differ from these estimates,

Allowance for uncollectible trade receivables and advances

Trade receivables do not carry any interest and are stated at their nominal value as reduced by appropriate
allowances for estimated irrecoverable amounts. Estimated irrecoverable amounts are based on the ageing of the
receivable balances and historical experience. Additionally. a large number of minor receivables is grouped into
homogeneous groups and assessed for impairment collectively. Individual trade receivables are written off when
management deems them not to be collectible,

Fair value of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation techniques including the
present valuation technique. The inputs to these models are taken from observable markets where possible, but
where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include
considerations of inputs such as liquidity risk. credit risk and volatility. Changes in assumptions about these
factors could affect the reported fair value of financial instruments. For details, refer to note 21 and 22,

Contingencies

Where it is not probable that an outflow of economic benefits will be required, or the amount cannot be estimated
reliably, the obligation is disclosed as a contingent liability. unless the probability of outflow of economic
benefits is remote. Contingent liabilities are disclosed on the basis of judgment of the management/independent
experts. These are reviewed at each balance sheet date and are adjusted to reflect the curreni management
estimate.

Leases - Estimating the incremental borrowing rate

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental
borrowing rate (IBR) to measure lease liabilities. The IBR is the rate of interest that the Company would have to
pay te borrow over a similar term, and with a similar security, the funds necessary to obtain an asset of a similar
value to the right-of-use asset in a similar economic environment.

Determining the lease term of contracts with renewal and termination options - Company as lessee

The Company determines the lease term as the non-cancellable term of the lease. together with any periods
covered by an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an
option to terminate the lease, if it is reasonably certain not to be exercised.

The Company has lease contracts that include extension and termination options, The Company applies
judgement in evaluating whether it is reasonably certain whether or not to exercise the option to renew or
terminate the lease. That is, it considers all relevant factors that create an economic incentive for it to exercise

‘gither the renewal or termination. After the commencement date, the Company reassesses the lease term if there

is a significant event or change in circumstances that is within its control and affects its ability to exercise or not
to exercise the option to renew or o lerminate {e.g., consiruction of significant leasehold improvements or
significant customisation to the leased asset).

Extension options {or pericds afier termination options) are only included in the lease term if the lease is
reasonably certain to be extended {or not terminated). Termination options in given in lease of office space to the
lease, which have been included in the lease liability as Company is not intended to terminate the lease. Reason
for not to exercise the termination option is because Company requires the office premise for future period,
location of office premise is prominent and lease rentals are reasonable. There is no future cash outflow in
respect o extension and termination option which is not included in the lease liability.
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For the period ended March  For the period ended
31, 2033 b 3 2a
Interest oo Bomewmngs 0.z e
Bk chayes L} A2
L85 04015
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[HBT o prases:

Lozal amal proslesssomal expenzes

Py memt 10 audivors 1 Befer note (a1 below |
Balance wrinen ol

Klanagement Feos

Detalls of paymend made (o sudlines are as foflows:

As wndibar:
Audit fie

The Follaw oy seffets e Toss and share Bt used imthe basic and diluied saming per share compuiarans

Total operations For the period
it lows. e caleulation of basic earnirg per share

Wenghied average number of equity shares in caloulimng bisic caming por shang (No.)
Lawss per shave [Mominal valwe 3013 1 per shime|

Componenis of Other Compreheashoe Incomse ((471)

Exchange differences on of forelgn of

Income tax relating 1o Hems tha will nod be reclassified 1o proth and loss

{ Tl space fur Bpen farewriamally feff Wk

Fur the perbsl cndesl March

For the perisd emded

31, Te13 March 31 2022
.43 e
s Y
IR =
LI
1.9% .18
timamun

For the period tmded March

For the period  encled

3, March 31, 2022
(&1 [HE)
e i, |
Far the period ended March  For the periesd ended
A, H23 Mdarch 1, 2022
[{EE G JOLET)
150000 150K}
15 137
For the period emded March  For the peried ended
M, 3 March 31, 2022
63 045
w 045




EASEAD PREP G P TR LT Farmerte bosmn as 500 APORE ARBIY SES PYE L TIR
A 1%: I0T4345055

Snbey I Uy Tonamcial siabemenis G (e peeiosd cinked Ylarch 10, 121

A gy in DS B ABillons fesless ssthorn e stabali

19 Relaeil pumiy dischesares

§l1 Sames of related pariles and relabed party relafsmbap

Refavedl panties v hees comtrod eilsie:

Mg £ ompamy Ezsy Trip Flasners Limdied iwe.f Say 15, 381%
Fulion Snhsidiar Eamewivirip Uk Lid
Same of refased party

§IL Roey Manapesbsnl Pecssnng
Rlkune Pinike
Nishant Fied tn.e.d Augiit 15, 1819
Asha Raj Viedessd

Farticulars Far il periedd ended For the perind ended
Niarch 30, 321 Mareh 31, 2021

Af Transactions duries the perind
Exseda Trip UK Lid
Leoan saken during the period

A =
Easy Trip Planners Lid
Businces Suppart Sarvices {LETRY
Fartbculars Asal Mar 1101 As nt Mlar 11, 2023
O} Batanices untstanidlng at year end
Barrawings
EaseMy Trip LK Lud (A )] T
Unteres Fayahle
FEaseMy Trip LK Lid [RE (TR

Trily panide

Eagy Trip Flanners Lid o

Iy space R reen e fhaaelly fef? i)




EASEMY TREP SG PTE LTI, (Furmierl Kaow us 53506 APORE ARKRIN ALY FIE LTIL}
U 1%z 24348020

ales ot fimunclkal stptciieviids Tor the preriad vided March 31, 2123

Al smiennis b INR Willions | midess uthersise stuted)

M Capital Mamapenseim
For the purpise of Compam:s capital managoment, capital lnelides issaed equity capil. securities premium aml ol other equin reserves mribnble o the axpuily hulders of the

pance. Tl primaey abjective of the Conpany 's capinl marsgeensem i oo mmsindse the sharehiskler valie

T Company manages its capital serocnare o minkes acdjmsimens w0 L m light of changes m coomnnic canditions. To daintaia or adiust the capital struciure, the Compainy imay
alpuzt return capital (o sharehisklers or issue sew dhares: The Conspainy monsors capial using a searing ragio, whicl s net debt divided b tental capigal plies et debl The Campary
v Bl within net b, mieress bearing borrwings. sradie amd alber pasables, less cash and cash eouivikenis,

As ot Asal

March 31, 2023 March 31, 2022
Bearrewiings. #.21 0.7
Trade pahiles naT 1.25
Liss: cosh and cash equivabents (T.12) {CLOE]
et dhehit 146 [
Exuity share capial T2 T2
Oher eguiry i <
Total Capital .02 712
Cupitnd wndl nei debe RAT Q.07
Geariog ratio 17.05% 11.46%

I order 1o achieve this overall shjective, the Compams capital Iamagement, amomsst other things, mims 19 ¢msure that it meets Wenins & conditions attsched i the wneresi-hearing
s amd borrowings dhat difine capital structure requirements.

Moo changes were mad in the abgectives, policics ar processes fier mansging capial dursng e vear ended March 31, 2023 and the vear ended March 31, 3023,

(T speivce fars Beem imtenrlamatly feft Bk




EASEMIY TRUP S0 PTE. LTI (Farmerly Knswn s SE0 WERE ABRIV ALS PTE LT
C1%: 24 ERmE

Sades t iy Raneial stbemynis o thy perled ended S 51, 3123

Ll i P E Eilisns (mwless thieradse stubed b

21 Fair vahie nhsasuremonis

St ol heliva i & comparizon by class of ke canrving ameants and Giir value o ibe Campans= firancial msiruments. anchading these with comyimg amounis tha
are reasenable approsimakions oF Gir vabues:

— Carvving valwys Fair vabies Carryimy vabues Fair values
Ax nr As it sl A at
Murch 31, 2023 Murch X1, 23 March 312022 Masch 31, 2022
Fimamciul assers
Trade receivahles - - 018 0,1%
Cash sl cash equivalents T12 T.12 (0,0 008
Tal 712 .12 [ 1,26
—Carrying valwes Fair values Carryimg values Fair values
Az af Ax wi N oal Az at
March 31, 2023 March 31, MI23 March 31, 2022 March 313003
Finnmclal liabilities
Borrowigs 821 521 074 074
Trade pavables L oy 1,23 1.23
[Hher fimancial Habdlities LAg .38 003 [iXik]
Tutal 5.9 L] 206 i

Blanagement has assessed tha Joans, rade recesvables, cash and cash equivalents, ather bank balances, mede pavahles and horrosings appeoxsmale her carrving
s largely due to the shoc-term maturities of these instrumenis.

Ty space feex been infentioanelly Teft hiwrk )




EASEMYTRIP 5G PTE. LTI, (Farmerly Known as 310G APORE ARRIVALS PTE. LTIL)
O 1% HH38051

Nates to the financial stateovenis for the perbsd emted March 31, 2023

Al amounts in INR Millions {unless otherwise stated)

33 Fair vihue hierarchy

AN fhicial mstrunieits for which Gair salue is pocognised o dischsed e cotegorised within the fair value hicrarchy, described as follows, based on the st level
imprat that is signifeant 10 fwe Gair valee measurement @5 a whobe,
Leved | Thes level of bierarchy includes Fnancinl assets that are measured by reference o gquoted tunastjusted ) prices in active mnrkets For wdentien) aszets or Hobilities

Leved 20 This bevel of hiermrely includes financial pssets that are measured using inputs. other than guated prices included within level 1. that are observable for such
itemes, directly or isirectly,

Eevel 3 This level of hierarchy includes items meazured using a valuation maodel based on assumptions thal are neither supported by prices from observable current
markat ransactions in e same instrements nor based on available market dain

The following iable provides the fair value measwrenent lierarchy of the Company s assetys and labelites
Fair value measurement hierarchy for asseis as at March 31, 2023:

Fair value measurement uslng
Tatal Qrunted prices in Slgmificant Slznificant
active markets ohservahle inpuis  unobservable inputs
(Ravel 1) {Level 1) {Level 3}
Financial assets measured at Falr valoe - ! . .
Investmizms at Fair value throwgh profit or kess
= Mutunl funds . . " 5
- Shares = = - .
- Bonds - ’ = =
= Ihshentures -
Other financisl assets
Enderest avcrusd on bonds - - . -
Imerest acerwed on debenmines - ’ e -
There are o ransber between levels during the period ended March 31_ 2023,
Fair value measurement hierarchy Tor assets o at March 31, 2022:
Fair value measurement using
Total Qruoted prices in Slgnificant Slgmificant
actlve markets observable inputs  unobservable Inputs
[Level 1) {Level 1) {Level 3y
Financial assets measured at Fair value . -
Investmends at Evir valwe throwgh profit o kess
= Blumial funeds - . . -
- Shares 3 = . i:
= Bhomls - - - -
« Dedwentures
Diher Minancial asseis
Interest aceruwed on Bbonds . . . .
Interest accrued on debentures - - - -

There are i transfer between levels during the penod ended March 31. 2022

(This sparce fins been invemionally fofr blank)




EASEMY TR =6 PTE
1% N RISH
Sennbes Bk Uiy Fisimiil sbidwiinents Bei Vv jeeries] ended Yloech 31, 2001
Wl it i S Vs (winbess othigmabse stzeil |

"I AFrmerts o nas SEGAPEERE CHEDY A LS FTE.

11 Fimamelol risk management shjectines snl policie
W asniigni s atb s i @ poaand 1 s ammtt ol Tl pisk s cnodii riske Tauidin sk amd i Tha Uy« sumior management onersass e mansgemenj
el e mishs Thee @ ompam s semien imamzanent ensircs shat the Company s Bnascial risk act s e gonaried B appeoprune pelivics amd progedions and i Dnasial feks
one-idenificl. mesuned and masaved in sccondonee Witk e Compam s polivies and nsk obiatives, The Cienpans revics = ad sgecss an pedies Toe mamiging cach of dhese
risky wieh swe smisrieed hedvm

urt Cumencs Hsk

Urwilit risk
Credit risk is the risk that 3 coumer pams will il i @5 obligations under a fimmcial inssnmsent or customer contrmcn. leading o Fnancisl less: The Cospany is exposal 1
redit rsk frimm is operating sevnoics (primanly sl meonables ), iochedme deposits with banks and financial inssinnives, foreien eschange mansagtinng sed oy Tl
InEEunEnls

111 Trade recelyohles
Traile meceivables are typenlly mmsecured, Credin nisk is masaged by the comgany thiongh credil approals. establishime oredit o ond cominueusly. measaning the
axeclinw nmhiness of custoeners 10 which the comgany granie credit tooms = the soniml course of business,

The carmyme ot of the financial spets represents (he maximnm crodd eiposune. The masimmm exposame o cnedin risk ai the reponing daie was:

A5 al Muwch M, J0EY A af Mrch 31, 3023

Trade roceivables F - NS
Toanl - .1 %
The ageing analysis of trade receivalies as of the repanting daie s as lnBens
Sl Dwe Al b il dlgs Bl 1 120 alays E2% i 180 davs Muwre ihan | 81} divs Tartul
Asat Mlareh 3. 20I3 - - - - - -
As at March 51, 2002 - = - - 018 18
* The zeing of mde recerables does o inchikde expected cnedin loss
10 Eapectinl crolin loss Tor trade recehables wsing simpdified appeash

Mlarch 31, M123 March 31, 22
Lirnss carmving amount - [E]
Expected credit keses {Loss allesvance provision - .
thnce thene mre oo previeus wiite-off in the balances hence no pooysios T expeosad eredit loss has been oreated |
Cawryhng amosif of teaibe Pecebvaldes imet of impadrmest | = [NE]

bl Ligmidity risk

Lispaidity risk i the risk that the Company may ool b alde 10 meel ity preses and fubare cash and collsierl obligations sathout incumring anagcepmble losses, The Company s
obgective is 10, 3t all times paimain opiem legls of lgesdity o meo os cosh and coflarerml requiremsenis. The Coengany closely monion i Baaldite pesition and dopkos 3

The table bebow summmarises the masrlty profiby of (be Company's fmancisl linbdlities based on cowtraciual undiscoumted payments.

Asar March 31, 2023 a Amont O Demnd Upts | Year Mowe tham | svar Totul
Borrenings B2l B2l - - 8.21

Cabver Tinancal Bahibigics 138 .38 : . 34

Trude payables .37 - 33T 0 .37

Tatat [T [ .37 ; (X
As gt March 11, 2022 Cormying amauni Un Desnand Lipeo | e Mowy thas | vear Tistal
Baomrowings .78 (%3] - . 78
Oiher finnncaal lslsbities i 0.3 - - 3
Trade payables 125 . . L34 Las
Tatal Zon 251 . 6] FT

(Thiy sparer hay beow Sasativsally LT teal)
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e vl i anictiee aid the ibleresl Gl rporiing oo The aogmem realioan reguber sovowod ad ot i sl b i i i
lifcuhod. s icoprating icadi o d. begncs anns optirmey S di pumse of mokogg d ons B v asingy ibecainm and perd o oo

e Do ARabar i 0100, s

3 Nan- 0k cossddorsiion

et Biml WS 005, sewomae Lol s o dovsm dhae ndlass the sonoskonal v v b um e e e et i e heigs for manemeg gl o sory i 1 vl i, The

Croiposs 5 001 b o i eling il pall packages ol oasarner arvices arg adl Bl o cher own gy honiad comtrrns walll s e ansl segpabd i s bearsdlod
packape of e, Daring the soar the comjuam b me erioral mio mersceh oo mrompenm s e am o i panee
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